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About Blue Source

Since 2001, Blue Source built the largest portfolio of North 
American emission reduction credits and projects.

Å2 primary businesses

1. Carbon Credit Portfolio
Å>200 million tonnes, >10 million tonnes sold

Å11 project types in 45 states, Canada

2. Carbon Project Investment
Å>$100 million project equity

ÅDeveloped, owned or operated all anthropogenic CO2 pipelines built in 
North American in last 20 yrs

Å7 offices: SLC (Headquarters), Calgary, Denver, Houston, New 
York City, Raleigh, San Francisco
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Blue Sourceôs Carbon Credit Portfolio

At >200 million tonnes, our North American portfolio 
includes 11 project types across US and Canada.

ïRenewable energy

ïEnergy efficiency 

ïTransportation

ïFuel switching

ïCarbon capture & storage

ïLandfill gas

ïCoal mine methane 

ïWastewater treatment

ïManure management

ïAgriculture

ïForestry 



Blue Source Companies
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ÅCO2 Sinks - Blue Strategies, LLC

ÅJoint ownership with Univ. of N. Dakota and Univ. of Utah

ÅSink characterization for geologic sequestration

ÅBlue Source Canada

ÅLeading supplier of offsets in Albertaôs cap & trade market

ÅAuthored 25 / 27 protocols accepted by Albertan government

ÅRetained by other Canadian provinces to assist in developing 
their programs
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In Context: the Carbon Credit Process

Opportunity 

Identification



Eligibility

Screening

Standards

Review

Current vs. 

Best Practice

Credit

Monetization

VER

Development

6 |  Blue Source |  A Leading Climate Change Portfolio

Opportunity Identification

Opportunity 

Identification

Inventory

Development & 

Review

Scope 1 & 2

ÅOperations

Scope 3

ÅProducts

ÅSuppliers

Energy Efficiency

Fuels

Renewables

Transport

Sequestration

Methane

High GWP Gases

Agriculture

Forestry/Land

Other

Compliance
ÅRGGI

ÅAlberta (AB)

ÅCDM

Pre-compliance
ÅUS

ÅWCI/MCI

ÅCA

ÅCanada

Voluntary
ÅVCS

ÅCCAR

ÅCCX

Type

Location

Start Dates

Project-specific



Role of Standards and Registries
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ÅStandards

ÅEstablish the rules and guidelines regarding the 

creation of VERs

ÅCreate and monitor project methodologies

ÅAuthenticate emission reductions

ÅPromote standardization and liquidity

ÅRegistries

ÅProvide the infrastructure to store, track, trade     

and retire offsets

ÅEnsure that the environmental benefits of a 

VERs can only be counted once

· ·



Carbon Offset Standards/Registries 
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ÅVoluntary Carbon Standard (VCS)

ÅLeading voluntary carbon standard

ÅVoluntary Carbon Units (VCUs)

ÅClimate Action Reserve (CAR)

ÅClimate Reserve Tonnes (CRTs)

ÅAmerican Carbon Registry

ÅRe-branding of the Environmental Resources Trustôs       

GHG-Registry

ÅEmission Reduction Tons (ERTs)

ÅCanadian Standards Association

ÅBased on ISO 14064 standards

ÅGHG CleanStart Registry

ÅChicago Climate Exchange (CCX)

ÅCarbon Financial Instruments (CFI)
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Carbon Standards / Markets

Compliance:

ÅClean Development 
Mechanism (CDM)

ï 2005 (first approval) 

ï All sectors

ï Voluntary reductions sold into 
compliance markets (EU)

ÅAlberta (AB)

ï 2007 (compliance) 

ï All facilities emitting over 
100K tonnes / year

ï 12% reduction in intensity

ÅRegional Greenhouse Gas 
Initiative (RGGI)

ï 2009 (compliance) 

ï Power sector

ï 10% reduction by 2020 (50% 
offsets)

Pre - Compliance:

ÅUS  

ÅWCI/MCI 

ÅCA  

Voluntary:

ÅGold Standard

ï 2003 (CDM)/2006 (Voluntary)

ïWWF & other NGOs 

ÅVoluntary Climate Standard (VCS)

ï 2007 (standard published)

ï IETA, WBCSD, Climate Group

Å(California) Climate Action Reserve 
(CCAR)

ï 2008 (first project)

ï State of CA
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Eligibility Screening: Overview

The following project parameters are key to determining 
certification standard eligibility:

ÅType
ÅLocation
ÅStart Date
ÅProject -specific

ïMitigation technology

ïAdditionality

ïOther (e.g. land use easements, species)

ïBaseline and quantification protocol

ïMonitoring and verification protocol

ïCrediting period
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Project Type

Project Types, Standards, Protocols:

Voluntary Markets Compliance Markets Pre-Compliance

VCS* CCAR CCX GOLD RGGI AB CDM US WCI CA CAN

Energy Efficiency O X X X X X

Fossil Fuels O X X

Renewable Energy O X X X X

Transportation O X X

Geological Sequestration O X o

Methane O X X X X X o o

High GWP Gases O X X X o

Agriculture O X X X X X o o

Forestry/Land Use X X X X X X o o

Other O X

O = Eligible but no protocol established

X = Protocol established

*VCS follows many practices of Climate Trust, an aggregator of offsets for Oregon power plants and other large buyers.
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Location & Start Date

Voluntary Markets Compliance Markets Pre-Compliance

VCS CCAR CCX GOLD RGGI AB CDM US WCI CA CAN

Location All CA* All All

North-

East 

States Alberta

Non-

Annex 1 US

US, 

CAN, 

MEX CA* CAN

Start Date 2002 2001 1999 Rolling 2006 2002 Rolling
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Mitigation ñTechnologiesò: Energy 



Mitigation ñTechnologiesò: Non- Energy


